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('%3'?D+,*#.%2%.,.%-+#&/-[-10'.%('7'1%3'.0)$%+?-*'+#.%#%+?-F,'0-.%$'B*'+0)3-.%('%)('10)B)+-+)41%
F,'%('7'1%.'$%3).)7*'.%+,-1(#%.'%+#1(,A+-%'10$'%*-.%M_`VV%2%*-.%O`VV%?#$-.%('*%(D-%.)5,)'10'@%2%
.)'&/$'%F,'%*-%3).)7)*)(-(%.'-%'.+-.-;=O!
!
I,$2!.+(5(+5)2!$/!#,5$&./!;J!*$/!.&0:',/)!CF!(D(*$52!&$-($&$!4,$!$/!!+#1(,+0#$%2%'*%-+#&/-[-10'%
('7'$91%/#$0-$%.)'&/$'%'1%'*%+-.+#@%+#1B#$&'%-%*-%$'5*-&'10-+)41%F,'%'K/)(-%'*%\)1).0'$)#%('%
Y$-1./#$0'@% '*% 16&'$#% ('% *-% /*-+-% ('*% 3'?D+,*#% '1% F,'% .'% 0$-1.)0'@% +#1% 'K+'/+)41% ('% *#.%
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!
!"#$%&'()#%('*%+,-*%.'%-(#/0-1%&'()(-.%0$-1.)0#$)-.%2%/$'3'10)3-.%/-$-%*-%+#1.'$3-+)41%('%*-%
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/'$0'1'+)'10'.%-% *-% B,'$A-%/67*)+-@%F,'%.'% )('10)B)+-$91%+#1%'*%16&'$#% )10'$1#%-.)51-(#%/#$% *-%
$'./'+0)3-%)1.0)0,+)41;=O!
!
I,$!$/!.&0:',/)!696!(D(*$52!$+0.D/$'$!/.+!5,/0.+!4,$!3,$*$#!+$&!(53,$+0.+!.!/)+!(#-&.'0)&$+!*$!/.+!
#)&5.+!*$!0&Q#+(0)2!*$!.',$&*)!')#!$/!0(3)!*$!(#-&.''(=#O!
!
I,$!$/!.&0:',/)!6J!*$!/.!Z$+)/,'(=#!9G7H!*$!7G6G!$Y3$*(*.!3)&!$/![(#(+0$&()!*$!\&.#+3)&0$2!N"#$%
*-% +,-*% .'% -+0,-*)A-% *-% +#()B)+-+)41% ('% *-.% )1B$-++)#1'.% ('% 0$91.)0#@% ('% +#1B#$&)(-(% +#1% *#%
'.0-7*'+)(#% '1% *-% L'2% MN_N% ('% UVMV@% .'% -(#/0-% '*% \-1,-*% ('% a1B$-++)#1'.% 2% .'% ()+0-1% #0$-.%
()./#.)+)#1'.=2! +$U./.! /)+!'=*(1)+!.+(1#.*)+!.! /.+!')#*,'0.+!4,$!')#+0(0,8$#! (#-&.''()#$+!.! /.+!
#)&5.+!*$!0&Q#+(0)2!*$!.',$&*)!./!5)#0)!*$!/.!5,/0.!(53,$+0.O!
!
I,$!*$!')#-)&5(*.*!')#!$/!.&0:',/)!7]!*$!/.!B$8!6@G6!*$!7G6F!$+!)D%$0(K)!$+3$':-(')!*$/!<=*(1)!
^.'()#./! *$! W$1,&(*.*! 8! <)#K(K$#'(.! <(,*.*.#.2! $#0&$! )0&)+2! 3&)3('(.&! $#! /.! ')5,#(*.*!
')53)&0.5($#0)+! 4,$! -.K)&$S'.#! /.! ')#K(K$#'(.! $#! $/! $+3.'()! 3XD/(')2! Q&$.+! ')5,#$+2! /,1.&$+!
.D($&0)+!./!3XD/(')!)!4,$!+($#*)!3&(K.*)+!0&.+'($#*.#!.!/)!3XD/(')O!
!
I,$!$#! &$/.'(=#!')#!$/!')#+,5)!*$!D$D(*.+!./')R=/('.+!8_)!3+(').'0(K.+!$#!$+3.'()!3XD/(')2!$/!
.&0:',/)! 6?G!*$! /.!B$8!6@G6!*$! 7G6F! $+0.D/$'$! ')5)!')53)&0.5($#0)+! ')#0&.&()+! ./! ',(*.*)! $!
(#0$1&(*.*!*$/!$+3.'()!3XD/(')2!/)+!+(1,($#0$+M!!
!

!\'%(456)*-.%6)67152-16%4%+.40-<-:16%35%3671:-469%24,-63469%2357.46%:3+4.7-@469%+1.C)369%
046+-71,369%2357.46%:3%61,):%/%35%;353.1,9%35%3,%36+12-4%+A<,-249%3R23+74%35%,16%127-@-:1:36%
1)74.-=1:16%+4.%,1%1)74.-:1:%24*+373573'%
%
]'%D4.71.%6)67152-16%+.40-<-:16%35%3,%36+12-4%+A<,-24'%
%
"#$%%
%
&Q'%(456)*-.9%+4.71.9%:-67.-<)-.9%4B.323.%4%24*3.2-1,-=1.%6)67152-16%+6-24127-@169%-52,)64%
,1%:46-6% +3.6451,9% 35%J.316%4% =4516%:3,% 36+12-4%+A<,-249% 71,36% 24*4% =4516%0-678.-216%4%
:32,1.1:16%:3% -573.^6%2),7).1,9%)%47.16%3671<,32-:16%+4.%*47-@46%:3% -573.^6%+A<,-249%C)3%
6315%:3B-5-:16%+4.%3,%1,21,:3%:3,%*)5-2-+-4'%H1%:3,-*-712-85%:3%36716%J.316%4%=4516%:3<3%
4<3:323.%1%+.-52-+-46%:3%.1=451<-,-:1:%/%+.4+4.2-451,-:1:'M%
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!
I,$!$#! ',.#0)! ./! $Y3$#*()!*$!D$D(*.+! ./')R=/('.+! $#! $+0.D/$'(5($#0)+!*$! ')5$&'()! .D($&0)+! ./!
3XD/(')2! $#! /.! +$#0$#'(.! <`G;?! *$! 7G6CH2! /.! <)&0$! <)#+0(0,'()#./! $+0,*(=! ,#.! *$5.#*.! *$!
(#')#+0(0,'()#./(*.*! $#! ')#0&.! *$/! #,5$&./! 6F! *$/! .&0:',/)! C7! *$! /.!B$8!6@G6!*$! 7G6F2! $/! ',./!
$+0.D/$'$!')5)!')53)&0.5($#0)!')#0&.&()!.!/.!')#K(K$#'(.!N('.-$$#**-$%*-%-+0)3)(-(%'+#14&)+-%
.)1%+,&/*)$%+,-*F,)'$-%('%*#.%$'F,).)0#.%'.0-7*'+)(#.%'1%*-%1#$&-0)3)(-(%3)5'10'PO!a//:2!+$!(#*('=!
/)!+(1,($#0$M!!
!

"]_'%`-%<-35%3,%35@G4%54.*17-@4%+.3@-674%35%3,%5)*3.1,%&%"<1>4%15J,-6-6$%7-353%)5%5-@3,%:3%
-5:373.*-512-85%*1/4.%1%,1%C)3%+.363571<1%3,%1.7G2),4%?a%:3%,1%H3/%?N?%:3%&__T%151,-=1:4%
35% ,1% `357352-1%(bNT?%:3%?cc_9% 3,,4% 54% -*+,-21%C)3% ,1% :-6+46-2-85%:3<1% 63.% :32,1.1:1%
-53R3C)-<,39%!"!#$%&'$'($)#(*+,'$)-'.*("-$(&$.#/0'/*!#$!'$1#-2"$"/3,#4"$"$.#2#$,#$5*6#$
,"$7","$8,'/"$'/$',$)-'.'!'/0'$.*0"!#'%9(:;$'(0"$/#-2"$!'+'$('-$,':!"$(*(0'230*."2'/0'$
.#/$',$"-0:.&,#$<=$!',$2*(2#$>?!*4#;$@"$.*0"!#;$'/$,#$%&'$0*'/'$%&'$A'-$.#/$',$&(#$!',$
(&',#$ @$ ',$ .&2),*2*'/0#$ !'$ ,"($ /#-2"($ ('$ ('4&-*!"!;$ "2+*'/0",'($ @$ !'$ )#,*.:";$
!'0'-2*/"!"($)#-$',$-B4*2'/$!'$8#,*.:"'!
#$%!
!
(4*4%63%3671<,32-8%35% ,1%`357352-1%(bNT?%:3%?cc_%3671%36%)51%.3*-6-85%C)3%+)3:3%63.%
+.32-61:1% :36:3% ,16% 54.*16% :-271:16% +4.% 3,% +.4+-4% H3;-6,1:4.P$ )'-#;$ "!'23(;$ !'+'$
'/0'/!'-('$%&'$/#$'C.,&@'$"%&',,"($/#-2"($!'$#-*4'/$"!2*/*(0-"0*A#$!'1*/*!"($'/$A*-0&!$
!',$ )#!'-$ -'4,"2'/0"-*#$ !',$8-'(*!'/0'$ !'$ ,"$D')E+,*."F$/*$ ,"($ %&'$ ('$ !'-*A"/$!'$ ,"($
1".&,0"!'($ @$ 1&/.*#/'($ .#/(0*0&.*#/",'($ !'$ ,#($ '/0'($ 0'--*0#-*",'($ )"-"$ )-'('-A"-$ ,"$
('4&-*!"!$@$,"$(",&+-*!"!$)E+,*."(;$'/$',$'G'-.*.*#$!'$,"$1&/.*?/$!'$)#,*.:"HI$$
$
"#$%
%
_?'%D4.%.1=4536%15J,4;16%1%,16%3R+.361:169%63%:32,1.1.J%,1%3R3C)-<-,-:1:%:3,%5)*3.1,%&d%
:3,% 1.7G2),4% _?% :3,% (8:-;4% I12-451,% :3% D4,-2G1% /% (45@-@352-19% 12)61:4% +4.% ,1%
-5:373.*-512-85%:3%,1%3R+.36-85%!/#-2"0*A*!"!$A*4'/0'M9%!*()#(*.*?/$%&'$)-'AB$2'!*!"($
.#--'.0*A"($!'-*A"!"($!',$*/.&2),*2*'/0#$!'$,#($-'%&*(*0#($)"-"$',$'G'-.*.*#$!'$,"$".0*A*!"!$
'.#/?2*."'% F671% :-6+46-2-85% :3<3.J% -573.+.371.63% 35% 1.*45G1% 245% 3,% 1.7G2),4% ]\9%

!
##$%3,(#$%&',5,165%&-0F#/-0-#>0(&-F#/(&,(&65-#$V;=Z#*(#";!:.#YF>F#P3-F#P5-&-#W-)-3*%#@54(3-F#
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1*+,-1*3573%*352-451:49%@$(*/$'C.,&(*?/$!',$)#!'-$-'4,"2'/0"-*#$@$,"($1".&,0"!'($!'$,#($
'/0'($0'--*0#-*",'('%"#$M!#&'()*++,-!./'),!0'+!1'213!3)*(*4,+%!
!

I,$!$#!/.!+$#0$#'(.!<`9FF!*$!6CCFZ2!/.!<)&0$!<)#+0(0,'()#./!$+0(5=!4,$!$+!')#+0(0,'()#./!/.!#)&5.!
4,$!.,0)&(S.!.!/)+!./'./*$+!.!-(%.&!S)#.+!8!R)&.&()+!3.&.!/.!K$#0.!*$!D$D(*.+!./')R=/('.+2!*.*)!4,$!
$+0.! .,0)&(S.'(=#!$#',$#0&.! -,#*.5$#0)!$#! /.! &$/.'(=#!4,$!$Y(+0$! $#0&$! $/!3)*$&!*$!3)/(':.!8! /.!
-,#'(=#! *$! 3)/(':.! 8! /.+! 4,$! $#! *$+.&&)//)! +,8)! 3,$*$#! $%$&'$&! /.+! .,0)&(*.*$+! .*5(#(+0&.0(K.+!
+($53&$!*$#0&)!*$/!5.&')!(53,$+0)!3)&!/.!/$8!*('0.*.!3)&!$/!/$1(+/.*)&O!!
!
I,$!$/!.&0:',/)!@9!*$!/.!B$8!6@G6!*$!7G6F2!$+0.D/$'$!4,$!!L#.%-*+-*('.%B)E-$91%?#$-$)#.%/-$-%'*%
'E'$+)+)#% ('% *-% -+0)3)(-(% '+#14&)+-% '1% *#.% +-.#.% '1% F,'% '.0-% -+0)3)(-(% /,'(-% -B'+0-$% *-%
+#13)3'1+)-@%2%'1%.,%('B'+0#%*#%?-$9%'*%5#7'$1-(#$;=!
!
I,$!$/!.&0:',/)!@H!(D(*$52!*$0$&5(#.!')5)!&$4,(+(0)+!3.&.!$/!$%$&'('()!*$!/.!.'0(K(*.*!$')#=5('.M!
!HIJ%U;%<,&/*)$%+#1%*#.%?#$-$)#.%'.0-7*'+)(#.%/-$-%*-%-+0)3)(-(%'+#14&)+-%('.-$$#**-(-Z%N;%L-.%
+#1()+)#1'.%('%.'5,$)(-(@%.-1)0-$)-.%2%-&7)'10-*'.%('0'$&)1-(-.%'1%'*%$G5)&'1%('%"#*)+D-;%HIJ=O!
!
I,$!$/!.&0:',/)!C7!*$! /.!#)&5.!$#!')5$#0)!$+0.D/$'$!')5)!')53)&0.5($#0)!&$/.'()#.*)!')#!$/!
',53/(5($#0)! *$! /.! #)&5.0(K(*.*! 4,$! .-$'0.#! /.! .'0(K(*.*! $')#=5('.! 8! 3)&! /)! 0.#0)! #)! *$D$#!
&$./(S.&+$M!!b,'7$-10-$%*#.%?#$-$)#.%'.0-7*'+)(#.%/#$%'*%R*+-*(';=!
!!
I,$!$/! .&0:',/)!69C!:*$5!*$-(#$!$/! $+3.'()!3XD/(')!')5)M!!'*% +#1E,10#%('%&,'7*'.% '% )1&,'7*'.%
/67*)+#.@% 7)'1'.% ('% ,.#% /67*)+#@% 7)'1'.% B).+-*'.@% 9$'-.% /$#0'5)(-.% 2% ('% './'+)-*% )&/#$0-1+)-%
'+#*45)+-%2%*#.%'*'&'10#.%-$F,)0'+041)+#.%2%1-0,$-*'.%('%*#.%)1&,'7*'.%/$)3-(#.@%('.0)1-(#.%/#$%
.,%1-0,$-*'A-@%,.#.%#%-B'+0-+)41@%-%*-%.-0).B-++)41%('%1'+'.)(-('.%+#*'+0)3-.%F,'%0$-.+)'1('1%*#.%
*D&)0'.%('%*#.%)10'$'.'.%)1()3)(,-*'.%('%0#(-.%*-.%/'$.#1-.%'1%'*%0'$$)0#$)#%1-+)#1-*;!
%!
<#1.0)0,2'1%'./-+)#%/67*)+#`%'*%.,7.,'*#@%'*%'./'+0$#%'*'+0$#&-51G0)+#@%*-.%9$'-.%$'F,'$)(-.%/-$-%
*-%+)$+,*-+)41%/'-0#1-*@%'1%7)+)+*'0-%2%3'?)+,*-$Z%*-%$'+$'-+)41%/67*)+-@%-+0)3-%#%/-.)3-Z%*-.%B$-1E-.%
('%$'0)$#%('%*-.%'()B)+-+)#1'.%.#7$'%*-.%3D-.%2%-).*-&)'10#.%('%*-.%'()B)+-+)#1'.@%B,'10'.%('%-5,-@%
?,&'(-*'.@% $#1(-.% ('% *#.% +,'$/#.% ('% -5,-@% /-$F,'.@% /*-A-.@% A#1-.% 3'$('.% 2% .)&)*-$'.Z% *-.%

!
$#$%3,(#$%&',5,165%&-0F#/-0-#>0(&-F#/(&,(&65-#$VH77#*(#!::7.#YF>F#P3F#X105%#$['-3#\3,5<#]1,5[33(<F##
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!
!"#$%&'()#%('*%+,-*%.'%-(#/0-1%&'()(-.%0$-1.)0#$)-.%2%/$'3'10)3-.%/-$-%*-%+#1.'$3-+)41%('%*-%
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)1.0-*-+)#1'.% #% $'('.% ('% +#1(,++)41% ('% *#.% .'$3)+)#.% /67*)+#.% 79.)+#.Z% *-.% )1.0-*-+)#1'.% 2% *#.%
'*'&'10#.%+#1.0)0,0)3#.%('*%-&#7*-&)'10#%,$7-1#%'1%0#(-.%.,.%'K/$'.)#1'.Z%*-.%#7$-.%('%)10'$G.%
/67*)+#%2%*#.%'*'&'10#.%?).04$)+#.@%+,*0,$-*'.@%$'*)5)#.#.@%$'+$'-0)3#.@%/-).-ED.0)+#.%2%-$0D.0)+#.Z%*#.%
0'$$'1#.%1'+'.-$)#.%/-$-% *-%/$'.'$3-+)41%2%+#1.'$3-+)41%('% *-.%/*-2-.%&-$)1-.%2% B*,3)-*'.Z% *#.%
0'$$'1#.%1'+'.-$)#.%('%7-E-&-$@%-.D%+#&#%.,.%'*'&'10#.%3'5'0-0)3#.@%-$'1-.@%+#$-*'.%2%7#.F,'.%
1-0)3#.@%*'5-*&'10'%/$#0'5)(#.Z%*-%A#1-%('%.'5,$)(-(%2%/$#0'++)41%('%*-%3D-%BG$$'-Z%*-.%'.0$,+0,$-.%
('% 0$-1./#$0'%&-.)3#% 2@% '1% 5'1'$-*@% 0#(-.% *-.% A#1-.% 'K).0'10'.% 2% ('7)(-&'10'% -B'+0-(-.% /#$% '*%
)10'$G.%+#*'+0)3#%&-1)B)'.0#%2%+#13'1)'10'%2%F,'%+#1.0)0,2'1@%/#$%+#1.)5,)'10'@%A#1-.%/-$-%'*%,.#%#%
'*%().B$,0'%+#*'+0)3#;=!
!
I,$!*$!')#-)&5(*.*!')#!/)+!.&0:',/)+!7G?!8!7G;!*$!/.!B$8!6@G6!*$!7G6F2!!"#$%*-%+,-*%.'%'K/)('%'*%
<4()5#%X-+)#1-*%('%^'5,$)(-(%2%<#13)3'1+)-%<),(-(-1-=2! ./!a/'./*$![.8)&!*$!V)1)0Q!AO<O2!
')5)! 3&(5$&.! .,0)&(*.*! *$! 3)/(':.! *$/! A(+0&(0)2! /$! ')&&$+3)#*$! 1.&.#0(S.&! /.! ')#K(K$#'(.! 8! /.!
+$1,&(*.*! $#! +,! %,&(+*(''(=#T! $%$&'$&! /.! -,#'(=#! *$! >)/(':.! 3.&.! 1.&.#0(S.&! $/! $%$&'('()! *$! /)+!
*$&$'R)+!8!/(D$&0.*$+!3XD/('.+2!.+:!')5)!$/!',53/(5($#0)!*$!/)+!*$D$&$+!*$!')#-)&5(*.*!')#!/.!
<)#+0(0,'(=#2! /.! /$8! 8! /.+! )&*$#.#S.+T! '))&*(#.&! 8! .&0(',/.&! ')#! 0)*.+! /.+! .,0)&(*.*$+! 8!
)&1.#(S.'()#$+!+)'(./$+2!$')#=5('.+!8!')5,#(0.&(.+2!/.+!3)/:0('.+!8!.'0(K(*.*$+!3.&.!/.!')#K(K$#'(.O!
!
I,$!$#!3&)#,#'(.5($#0)!*$!7C!*$!#)K($5D&$!*$!7G6G2!/.!W$''(=#!>&(5$&.!*$/!<)#+$%)!*$!"+0.*)!
(#*('=! 4,$M% !L-.% &'()(-.% '1% &-0'$)-% ('% $'.0$)++)41% ('% *-% +)$+,*-+)41% ('% &#0#+)+*'0-.% '1%
('0'$&)1-(#.%(D-.%2%?#$-.%2%*-%/$#?)7)+)41%('%0$-1.)0-$%+#1%/-$$)**'$#%&-2#$%('%MQ%-[#.%-(#/0-(-.%
'1% '*% :'+$'0#% U__% ('% UVVN@% $'.,*0-1% $-A#1-7*'.% -0'1()(#% '*% )1+$'&'10#% ('% *-% +$)&)1-*)(-(% 2%
-++)('10-*)(-(%F,'%&#0)3-1%'*%-+0#%-(&)1).0$-0)3#%-+,.-(#%2%1#%$'.,*0-1%('./$#/#$+)#1-(-.%'1%
0-10#%H)J%*-%$'.0$)++)41%('*%0$91.)0#%('%&#0#+)+*'0-.%.'%?-+'%.4*#%(,$-10'%*#.%(D-.%3)'$1'.@%.97-(#%2%
(#&)15#%'1%'*%?#$-$)#%('%*-.%UM`VV%?#$-.%?-.0-%*-.%VW`VV%?#$-.%('*%(D-%.)5,)'10'@%1#%'K).0)'1(#%
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